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NO NEED OF NEW LAW-

Srrnrvws niHsinKxr MAr
It Till HOCK IShLMt CO

Tell Xniate Committee Tliat llate Are
lleasinatile and lrf cn IMM
Tuke are of lxl tln f IMIs
kats cnnialldatlnns Mere IororU-

WiaiiixoTOH May Mather
rrwiirtont nf tbo Hock Island Company
ihainrin of thp oxroutlve committee
thei1 lcaK Hock Ilnnd and Paclflo Rail
load arid gnnoral counnel of the

wk Islam H d and the Frtnco System
ca e bi vlnwn today to the Henate Com-

mittee on Intcmtnle Commerce In regard to
the proponed railway rate IpgUlotlon
KID IIMnnm to attentively

tnt K he wild nro not unmuonable-
in relfltoK ore or can be prevented under

riHilnic lawn Oovornment rpRuIatlon of
fimiimn carriers neok to accompllnh two

purpokM Klrnt tlio rwUthllxhment and
malntpminro of rranoruiblo and
fewind thp problliltlan of dlpcrimlnati6nn

In the prtwent dii ciMlon two propoal
linn may IP nmitilerod a settled first
that the railway mtos In the United

not in thmiMlvnt unreasonable and
teroml thaI lUorlmlnatlorui which result
fniiiieeorvt rale making and rebate giving
und other like devlcw have been done sway

under the PiWInc law
The HrRt prox ltlon demon trate Uy

tIp dvmiM In tbo rate per ton per mile
for freight transportation In the United
Mate from 169 rent In 1870 to 703 cents
in 1003 Il i also shown by tho fact that
eil tin rate in thU country are onethird
the mIl cliareeti In Kngland and France

onpli lf tim rates In Germany and by
prevalent prosperity of American com

mere under the pnwnt haul of rate
The Rvilrt of err t ieUitot were ended

by paiiR of the Klklm nt In 1W3-
MI tlif n rcllniily general acquIeAcenoot-
pf the curriers In

The only evil additional
leirvlition i preference between
and HIP ip tlon under consideration
lien re olve iielf Into thU It
r dewlrahle Hint U the IntemUite Com

inefce r jmn l lon chuulil be given the
rate making In order that pref
sroucen between looalititw hall ceo p

Oleo iliminction nhoukl re-
membered between the necessity for new
Iflftislatlon nnd therefor
The ni wliich in I the mind nnd
which the public generally believes la to-
I cured l leeliilutlnn is
th evil of rebate and llHcritnlntttton
between

If It were clearly that
these are prohibited the
original act to regulate commerce and can

be prevented wider the Klklim act
public would be at a loss tn put

upon any Hpeclflc evIls 10
remedied new

Hugh 1 Bond aeoond ldent
counsel of the Baltimore and

Ohio Railroad resumed his testimony before
the committee Anti

contended was reeponxlble

line from Into purpose
of securing Inmlnce

aseUted the weaker road under previous
oondltlon to the
and consolidate them with their own Con
folldatlon was a Rood oa It tended to
simplicity In operation and corresponding

to It eta
bully and respectability to the railroad

rid the utter demora
lization that The AntiTrust law
had in a destroyed competition

To Senator said he
bailed belief that the Sherman law

competition on the construction-
of the Court that reasonable
a well as unreasonable between
railroads were prohibited The
ft pooling was a means of compelling

as pooling WIll
method which roads could take
rare of little ones The acquisition of stockcertain big roads road wa
ilea the outcome of the Sherman set
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oonnrr or ir Ur xrtiKKt
Onn eflrcl of had break In price such

hni taken plac her In the lint fortnight
CIr n lone ndvunre In todUpem the polly
wow of nnnprnfrMlnnal mirciilatlon
are rallntjnln vxlitrnco toward

i Kiln of A bull inrlnir Into the mnrktl and who-
i when prlfm nrei hlrh snllier In ouiwlj an

sorted oroutM at lbs tlrkrr where ml crl
masons wrlromnl Tliry rurMr
iirrlvp an abrupt decline nf to to W points
In prices In nearly every commission olTIre-

I trine In crowd of regular who

I heir nolntf than hy their wmlntf With the
broker of rourM It la the othrr n r Oi-

Hilvwns mak rammtMloni Terr rapidly
nlifle they r nmln of Ilic flrat algna of n
hull rrnrkrl la the Mlxarnnco of new fare

A ticker The hnhltur art none too cor-
dial to limp outsider Their unlearned
rnnunpnl and their ilrmondi upon the more
e x per I m red for advice end Information are
nn exnuperatlon Other come and the places
of the rruuliirn rf gradually preempted
Still OOMIP If It la n prolonged hull
marketmid finally the regular are no loncer
dralrrd to lvc opinions end curler Their
MMTVntliii I PCOIHM subject of plMfantry
among the tyro who are thou In Undisputed
poHMpimloii of Irker wwl fa corn
mend of the ncromniodatlnn of the office
She re tilur urn p tlent bays tun It
before Tb the trim MtMaction of
knowlnr that these novices In speculation
who con only oft side of the market

I take their ilccn c foolishly will 41apD ir in
a body tnUIng nothlni with but ex
perlence nnd that when her aro Root and
th serenity of tb office It reored tha old

i tapes will Htirfntind the tlcKer

Commission houses appear to hart been
pretty well haled out of stock on the break
InqiilriM made yelrday among a number-
of representative houses especially those
having wires to outside polo disclosed
that the liquidation of oommUlon house

i account had been rather uudereatlmated
than overestimated on Monday The apectl-
lullve holding of one of the big wire house
for example have been reduced onehalf
That somewhat more than average re
dinlion but on the whale It would probably
cooed the mtlmatrw previously mad The
httavleot commUslon house selling came
naturally on the last five point of the de-

cline arid represented the cloalng out of
accounts for the further protection of which
fresh margin were not forthcoming One
of the tibet remarkable features of the bull
market had been the recklew overtrading
of notiirofoMloiial speculators Men here
arid there all through the Htreet whose names
were unknown of the ofUcr where
they had their accounts were operating on
a oale wholly beyond their resources It j

became nothing unusual to bear of porn
outsider who was swinging 100000 share of
tock Thiwe arooUnts not only were In

themnclvea vulnerable but existence of
so many of then inndeth9 whole market vul-

nerable
A Western crowd that soW stocks htavlty

lat week may yet lest to take warning when
It finds that on A high level of prlo lt In being
accommodated vrllh both money and atocka i

from the mm

If the thing railed harmonr could b traded
In aa a stock It would afford very I

speculative opportunities Ones laat week
j It could hUll been told short for a good turn

and on Htturdar or Monrtay morning the
short could have houclil 11 In on very tea
otuible trrfri and SOLId lotig of It for a turn
the other way Kwa very strong yesterday
slid would liavpjHown no doubt If quotable
B recovery of at levtrtlt per cent front the low
low point Infortunatrtly there la no way
of peculating In It directly It I hula
however of muuh Indirect speculation The j

rumored restoration ek of perfect
harmony marked the culmination of a sharp j

recovery In prices and the whole market t

then a sale
I have ben wolfing all day Mid very

good trader at the done yet rday for A
point 6n which I should f el justified In
Inc N few nf oilier pMtpla storks hilt 1 have
not yet gone horl of itnyihlnc I expected i
a mi

here today We have hid It Is true-
a pretty substantial recovery from tbn low I

point but hit not represented anything
A rout ot the benr element nod t elleve I

there l still a big short interest tinder the I

market A lot of peoplx lime down here
this morning with their minds road up to

the market on nay bulge lu prices and I

hay been selling It III day I think I
shall wAlt now until those who have eold j

locks ahort today are ford to cover That
may produce the kind of bulge I am looking
for HI a point on which to sell Even If wa
have already seen the rmlmlnatlon of the
deiilinn It In onlfr natural that price should
fall back again aboutthe low level of Mon-
day morning before the market turna In ear-
nest Disturbances the market of ao violent-
a character aa iiave occurred In the last two
wneka produce a series of recoils becoming
less and marked until a condition of
equilibrium baa been restcred

Foreign houses were heavy buyers her
yesterday again It was entlmated that the
foreign buying of riled common alone
amounted to SOOOOahare A good deal of the
buoyancy In the American quarter of tho
London market w due to orders soOt from
Wall Htreet after trading had ceased here on
Monday In reaponaeto a higher range of
quotation from the other side the Advance
running from J to Hj per cent tbla market
opened with a show of general strength and
Monday recovery was continued through j

out the greater part of the Stock Rxchange
SeSsion Only In the last hour there any
sign of weakening that soem due
principally to professional realizing Brokers
reported that there seemed tn be a good
many stork over the market during time
day hIlt they were tint premed for sale and
where the demand hom1 fgr of becoming
lemporarllr ejhauMeU soiling orders were
withdrawn The stocks over the market
and which seemed to b J quietly for sale on
the ralllea were thoe broker that bad
been bought on a scale down to support prices
In tbe break that culminated on Monday
mwnlng

The InttlaUv of professional traders was
prominent In yesterdays market The

task of supporting Union Faclflo devolved
upon Jacob Field who heroically sad unaided
stood tinder that stock bidding for It In
great blocks and taking very Utile He wa
reported to have bid US for one block on the
I3I price and when that waa not forthcom-
ing to have bid 1X3 for larger block which
similarly was not forthcoming Field evi-
dently road np his mind to do without It
He offered however to wager a large turn of
money that the price would touch 115 before
the Th high point for the day was
II2K It was only a coincidence perhaps
that Field to bid K above the market
for a large of atock at a when
there was nobody Ib the crowd who would b
likely to accommodate him Time Inference
of those who think they know Fields methods
was that while bulling the stock openly be
was aelllng It freely through brqkera
Field la one of a crowd that feeling
fee the top of market for a long

the break cap and the renewed activity-
of himself and aaaoclaUa probably means
that they think they found the top two
week ago DO reason to think
the bear crowd has relieved the
the weight cf 1U disapproval-

A trader who was long of Mod yesterday
afternoon rakl 1 care tn do anything
further on the of a market that Is
being bulled by traders who retort to the
expedient of betting you that It wlllgo up

Th story of 7 per cent on Ioalrrfll jid-
Xarhvlll was revived yesterday A a varia

It WM rumored that the dividend
be Increased to 7 per rent without

soy guarantee by th Atlantic Line

It I believed that the llarrlman following
h n ade tremendoii prom on the ahor-
tMr ot the Im PaHnc

somllrd tock wets strongly
supported on the break The rnitcd Btatw-
tttcrt warN e pe Hlly bay shown much
rallying power
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Mines

SECOND ALLOTMENT OF SHARES OF

100000 SHARES OF
100 PAR VALUE at 75 cents

From the GOLDFIELD SUN April

A telegram from Salt Lake City announces that the first
shipment of twentyeight tons of ore from the Montgomery Sho-
shone Mines of Bullfrog netted five dollars per
ton from the smelters The ore was taken from across the
two foot veinS uncovered in the Shoshone Tunnel during
months development work without sorting or sampling

The Shoshone traverses the property of the Montgomery Mountain
Company E A Montgomery three quarters owner Shoshone
mine

It Is only a matter of a little development work before the Montgomery end of the
Mountain will prove as great a bonanza as the Shoshone end Stanton

formerly on the staff of the late Jno at Virginia City
The is on strike of the Shoshone outcroppings

on Montgomery Mountain indicate the same ledge runs through both properties
Consulting Engineer of the Montana

The ore body values in the Shoshone unquestionably exists
in the Montgomery ledge is well clearly and one
end of Mountain to the other a distance of about 5000 feet D Campbell
Mining Engineer In charge of Chas M Schwabs and John McKanes and

Greatest Gold Mine Prospect in the World
The Montgomery Mountain Mining Companys property consists of seven claims situated on

the south of the Montgomery Mountain in the Bullfrog District and adjoining the Shoshone group
of claims owned by the Montgomery Shoshone Mines Company

Stock in the Montgomery Shoshone Mines of the par value of 100 is selling at 300
share in Goldfield although the is only a month and development work has

been in progress for two months Development work on the Shoshone group consists of a tunnel driven
into side of the mountain for a of feet a raise to the surface of 47 feet and of a winze
10 deep Therearc alsotwo drifts on the Vein the vein disclosed for a distance of 42
feet inside of the tunnel and the wall of the vein has not yet been reached the drifts the raise and the
winze are all in high grade ore

Eminent mining engineers and mining men all agree that the same ledge that runs
the Shoshone runs through the Montgomery

Development work on large and extensive scale has alteady been commenced on the property-
of the Mountain Mining Company A tunnel the site for which was located by Chas
M Schwabs famous mining engineer D Campbell is being driven into the side of the mountain
with all possible speed working night and day with every indication that the Shoshone ledge will be
encountered at 50 to 100 feet

A tunnel is also being driven in the samemanner about 100 feet west with the same object in view
fn addition the Company is beginning a tunnel on its Black Bull claim lying on the southeast

tide of the mountain with the tapping an enormous quartz ledge 18 feet wide which seems
to cut the Montgomery ledge almost diagonally This ledge even been prospected before by
the people because they have had no time to do so but they are also now driving with the
same purpose in view From every appearance and indication vein will be equally as good as
the Shoshone on the same ground

Thefirst 28 tons of ore taken out of tunnel across the ledge for distance of 42 feet without sort
Ing or hat netted the Montgomery Shoshone Mines Company 500 per ton from the smelters it Salt Lake City

The Montgomery can be traced on the person from one end of Montgomery Mountain-
to of nearly 5000 feet are so clear and well can be seen

mountain It seems only a matter of a few months or to that the Montgomerys
ore bodies are just as rich and just as big as those of its neighbor The Montgomery Shoshone man has
properties not nature The tracing this ledge is not a a simple certainty that is conceded

look at the property
Neither the company nor its are attempting to artificially boost or stimulate the of shares They

are satisfied that a mine many it years to demonstrate it because the moment
the ledge is cut then shipping begins and the property of debt and treasury it is not improbable-
that the PAYING six months The company is as and a
practically as is possible getting the best possible not only from one but the best mining talent in

West and every way will In systematic and mlncrlike manner The only salaried officer of the
company is the Secretary

The title to property has been examined and upon by Edmonds and Stanley the
mining lawyers of property has been paid for in The pound is not bonded owned absolutely
by the company

has since acquiring the had the ground thoroughly prospected by the best informed pros
of the Bullfrog region and on numerous and many on found which pans very

that the Montgomery has the identical ore and it is on his advice together with that of Sol Camp who recently resigned
at superintendent of the famous mine of Goldfield to take charge of the Montgomery thai company is de

manner hereinbefore mentioned

THE STOCK OFFERINC
The D n Pc rr Company Bankers and Brokers of Ooldfleld of which D H is president U fleoal agent

of the Montgomery Company of which D H la also of utook nn offered-
to the at 74 cents chars YOU an opportunity to purchase a small Mock of it

0 IL interested In several anti D II peer win handle
altof th e that the permitting the general to partake of the Mbntgomery Mountain Com

stock in tbe Montgomery Mountain a fortnight ago hut It wee refused

to folio up the samo a in full at Jno rate of 75 cents per share for whatever number of

Capitalization Sl2tX divided into 1250000shares par value one dollar each fully paid and nonasncmable Three
In the

Tbe following Is directorate
President ana Treasurer D H Danker and Broker formerly of the Salt Lake Stock and

and member of Ran and Exchange John of K

Eastern representatives of D H Peery Company Fiscal are 0 F Jonnsson and Corn
44 and 46 York and A Mean 425 Land and Title Trust

Building Philadelphia
Telegraph your reservation to either of the above or to D H Peery Company Goldfield Nevada and let your

remittance The right is reserved to reduce your Is oversubscribed

0 H PEERY a CO REFER BY PERMISSION TO

McCORMICK CO Banker Salt Like City JOHN B COOK CO Baikert Ooldfleld and Nye
ORMSBY COUNTY BANK Goldfield Cnon City and Tonopab Nevada
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New Loan vv
700000

ALLEGHENY COUNTY PA

Four Per Genii Road B noY
April X IMS wIthout option of prior payment

The total bonded indebtednessof
Allegheny County Is one
per cent of

Allegheny County population 775058ln 1000 Irioludea
Pltteburgh Allegheny City Mckooeport BildTriri-

Rraddock WflklnaburB ITomeBtoad Duquwne Carnegie BnirpajSnnt-
Mfllrale Tarentum and Bowickley The anBeMyrf vnluiiHob of thl
County alone in greater than that of any of BtaUsdfOontimtlcDl

Rhode Island or twcntynseven othenI-
K nearly to the aaeosscd valuation of Maine New
Hampshire

rOICO ON AFPUCATtOff
Complete informatIon on reqae

N W HARRIS CO

Chicago

BANKERS
Pine RtrwU Corner William

NEW YORK Boston

AMERICAN ICE COMPANY-
To the Holders of

Preferred and Common stock l

More than 93 of each elites of stock having been depcatw jroder
propcesd plan for oxchaago for the stock of the American lea Securitfe Gora j

the committee beg to announce that ai ft fa about to ctmclfide ftn fe
boss BO share of either class of stock will b accepted after May l IPOS-

a4 that stock may be deposited before that only on the terms of UM

published notice of March 22nd 1005

JOHN E JKUIM CbaJmran
WILLIAM UUVMAII DtTLL
FBEDEKlCKLKUiaiDCKC-
KOBCE JUIQELD-
OaauL 3cu nioiuas

COMSOTrTEH-

CEBJCItO

66 BROADWAY JTtSW TOltlT CTTTr-

i KANSAS CITY SOUTHERN RAILWAY COMPANY
To the Stockholders i V

Your attention is directed to the fact that the srock books of toe tfilVbe
ON MAY 5TO for the purpose of the annual meeting to be held on May 17lh
you have not already exchanged your trust certificates for stock ire re
to so before tbe close of the books so u to be able to participate fa the election-
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ALASKA COPPER
THE UTOUCHE ISLAND

COPPER MINING COMPANY LTD
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We have S vrlDi COO feel
apArt runalni roller dlttanrr which
are strong and vary In width to 20 Irrt

and pro pectBi at lloorn 2Ot-
ui 83 Kml htrr oDIre at Jllll-

KKNKIIV IIANKKIC tail ur wni
Chicago May 2

Kloekho14n f the
fliICAi AM MUirilWfJiTKKS-

KAIIWAV fOMIA
At a meeting of tho lloartl ot lilrrclon held nn

lbs second oar of War I wo ihe followlcr prtaml
and rooluUoai irerr adopted

WHKHKAS The Slocliaoldor ot this Compaor
at a Special Uertlcc called fur that purpose anil

resolutions umaalnc toe
coopeD by an amount of common stock
to make the aggregate Capital Stock
sad authorities the Hoard of Directors to iua-
ueh common from to Urns and in lucIa

I amounla total autuorlted Cai ll I

aa such Hoard of mlrut soil
for any purpose by

Thai to outatn funds to Improve
and eitend the Oompanfa property and lu pro-

i vide additional equipment an well w for otner
proper corporal purposes there M IMUW an u

amount of common stock equal lu
cent ot tne total preferred anti outnmuu oui

ouUtandUt
that all atoeibolden of the Com

ihall be ejitlUed to subscrIbe to such adoi
stock at the rate ol lluu share to the ea

tent of l of their rr4 eclle holdings a anottn-
upon Ihe stock liookt at the close of buuotw on

right to luch lubMrtptlon ahall terminate wan
the nr t day of July lIla

the nrvwnlh day of
July II and cenmcate of stock for the amounu-
to shall then I Imed fur all full ihareo which
itock shall be enUUed to all dltldendt tberealter
declared and that scrip rertlOcate which Mil aa
by dellveo but which will not be entlUrd to i r

In shall be issued for fractions
if abarea Such renlrlcale shall be cxcUncMbl

i for certloctte In amounu aftrecaUnr a
full abara or multiple thereof proMuiur ouch ex-

ehanr o made en or before November I IW6
After lhal dale no exchance shall be made but
traction shell oe redeemable at their
value at the rite ot 1100 pet thare The Hoard of

shall have power to eU or dupu e of

be tar In such manner and at such price
not leM than tlU per ahare aa may In their
ment be deemed

TO earn the forecolnr resolutIon torn erect
and to r X th dividend upon July lu in
transfer honks nf the of the Conij win
be cloMd upon Thursday June l t in and UI
reopen on Saturday the Brut day of July IW

Warrants the robocrlptlon rlrnt tn
the addlUonal stock by nuch re nhi
lions accompanied by a circular contain Inn Nil

mailed liy the Treaiuier tn
Stockholders aa noon aa possIble after tile clfl c of

transfer bookt upon June in 1905-

Or 01 the Board of lilrerlorv1-
IAHVIN IllUHtTT Prertdeal-

K n OSnOHN Secrelao

J FRANK HOWELL
lUEMIIKIC M TCOXS STOCK I XCIIANGC-
annevBcet lh t he will conduct general stock
broki kenloTore al-

MAMtATTAX llflt IIIIMJ
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To the Stockholders
or THE

Notice hereby given to the teUUn of tfc Oaa
mon and Preferred b re of a Itaraaa Biwtd
Railway v that the Transfer Boots of O Cta-
opny wilt be clewed limo twelve dock soon oa
Saturday the roth May l 0i until morning-
of Thursday the th Usy tot poTpoM-
rlvtnr charrholden of record on sail Xtt
May the tight to suburrlbe for th Ponds sad Stock
of the Havaas Central RaOrnad 6jorpny

The Havana Ootral Ktlm d CDtapaay
for the p rp M of eonstnLcttai a 7tna

IXI mUe ot KlerUlo lUttroad r a f
from th OUT nf Uatana to serve ta surmmdtag
districtS

partlc 1sT will h rirrrrtthrtt oo
to the

Havana Electric Railway Co-
La Hmulway Trw Torn

MORTintllN SECCIOTTES TXHIFAAT-
UNrty Street w York tad May tics

The Vorthern securities Ocmcnnr tn erdor i-

facllllate the wOrk ot Ike Northern radio naltwxr
Company and lbs Oreal Northrm runway Com
pair tn prrrartnr r paymect ot their rtapecttr-
dindeAd nn the iSlh liiunt wilt rcake m trauren
from Its of the stock of Cempaalc-

betaeen VaT and l th-

Tbe Company win noallnat to receive dryoatt
of lu stock daring the prrlod Bamed tins wIlt Wet
dlttritmtlon iherroa iiatn Uay toh IKK

The Railway ihart dellrered tralnjt ndi 4
polite will carry five quarterly dindendatnrliac
that payable Uay Uth IKK mrtHnc M pee
cent

nr order of Rtewttr Commttt
T niCltpUJ r ret lT

We beg to announce that Mr Moses

Taylor ton of Mr A C Tarjrtet
and grandson of the Moses Trlor
and Mr Daniel G Bototvalou late of
firm of Mum Bolaerkln ft Co are ad-

mltted M partners in our rem
KEAN VAN CORTLANDT CO

New York May 1st 1905

4Oottoo Exebance KUfKiwTurkUarUttOS-
The copartncnhln arm

of uno CO bill day

Malcolm T Maine Jr Wllltam Steretu RIoT
41 Cotton Dug New York May U itok-
W have this day formed a cadar

the Otto name of WILLIAM HAT CO liar a a-
eral butluew In Lid ranuaei couch en tM
New York and ricbmrta

William UctnberMew Wrt Cotton
A MO XIrmrr Unrpool Oollon AMOcUUouLKU-

mnfnm Hteveo New
tirbarire T MaIne Jr

New Tork Mar It ISO
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